
MAKS Energy Solutions lndia Limited
GROUPI I MANUFACTURERS (OEM) & EXPORTERS OF : oIESEL GENERATOR SET (3 k vA To 3 0 0 0 k vA )

(Fomsrly known .3 r,\KS EnGrAr Solutlon.lndl. PYt. Ltd. )

Date: November 10,2023

MAKS/Secretarial I 2OZ3-24 I LL

To,

The Listing DePartment

The National Stock Exchange of lndla Limited

Exchange ?laza, C-7, Block -G,
Bandra-Kurla Complex, Bandra (East)

Mumbai - 400 051

Subrect: Outcome of the Board Meeting held on 10'" November 2023

Ref:ReguIation30and33ofthesEBl(ListingobligationsandDisclosureRequirements)
Regulations, 2015.

NSE Symbol: MAKS

Dcar Sir/Mada m,

lntcrmso'RtrSulation30and33ofthesEBl(ListingoblisationsandDisclosureRequirements)
Rcgulations, 20i5, this is to inform you that, the Board of Directors of the company at its meeting

helcl on today, l,c Friday 1or Novcmbcr, 2023 has, inter alia: Approved thc unauditcd standalone

financial rcsults for thc half ycar ended 30" September 2023'

Further, pursuant to Regulation 30 and 33 of thc SEBI (Listing Obligations and Disclosure

Rcquircmcnts) Rcguldtions, 2015, pleasL' find cncloscd following:

:l-) L.lnauditcd Financial Results for the half ycar ended 30' Septembcr 2023' along with

'statcmcnt of Asscts & Liabilities', Profit & Loss Account" 'Cash Flow Statcment' and

't imited Review Report' for the same'

lhc mccting started at 4.oo P.M. and ended ar 6' LO ? Nl'

Request you to take this on your record'

For Maks Energy Solutions lndia Limited

Shreyas 5. Mokashi

Company Secretary & Compliance officer

Regd.Off.: Showroom-1, 599/600 Rasla Peth, Shubham Society, Near ParsiAgyari, Pune-41101'1.8 : +91-20-26119500

a: sales@maksgenerators.com I exports@maksgenerators.com O: www.maksgenerators.com I CIN : U31102PN201oPLC136962

Faclory: Sr.NoJ3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune4l'104&
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MNKS' MAKS Energy Solutions lndia Limited
GROUPT I i!At{UFACTURERS (OEM) & EXPoRTERS 0F : oIESEL GENERAToR SET (3 kvA To 30 00 k va)

(Formorly known as M/\KS Energ' Solutlons lndla Art. Ltd. )

Regd.Otf.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near Pard Agyari, Pune-411011. = : +91-20-26119500

a: sales@maksgenerators.com I exports@maksgenerators.com O I www.maksgenerators.com I CtN : U3{l02PN20loPLCl35962

Faclory: Sr.No.13/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 41'104&

As at
September 30. 2023

As at
March 31,2023

AuditedUnaudited

693.48
932.79

1,606.14

57.52
3.44

1 ,626.26

115.04
3.44

60.95

1,222.f9

184.93
58.64
16.03

1r8.47

1,524.06

365.67
151.26

L9.47
2,O60.46

3 L49.54

1,442.40

1t.87
( 0.00 )

2.s4

103.43

1,288.81
t,334.57

95.23
306.82

4.26

119.84

1,579.60
1,198.69

440.64
460.25

3.69

t22-34

3,029.69

3,149.54

3,682.86

3,8O5,20

Unaudited Statement of Assets and Liabilities for the half year ended Sept€mber 30, 2023

Rs in Lakhs

Particulars

I EQUITY & LIABILITIES
I shareholder's Funds

a. sharc Capital
b. Reserves and Surplus
c. Monev received aqainst Share warrants

2 Share aDolication money pending allotement

3No
a,
b.

n-Current Liabilities
l-onq 

_Ter m Borrowings
lonq term provisions

4 Current Liabilities
a. Short ferm Borrowinqs
b. Trade Payables

(i) total outstanding dues of micro enterprises and

small cnterprises; and
(ii) total outstanding ducs of crcditors other than

micro enterprises and small enterprises.
c. Other Currcnt Liabilities
d. Short Tcrm Provisions

TOTAL 3 5.20

II. ASSETS
I Non-current assets

a. Property, Plant and Equipment and lntanqible Assets
i. Tanqible Asscts
ii. Intanqible assets
iii. Capital WIP
iv. Intanqible Assets under development

b. Non-currcnt Investment
c. Dcfcrrcd 

-Iax Assct
d. t ong-Torm Loans and Advances
e. Other Non-Current assets

17.50
(0.00)

2.54

1 02.30

2 Current Assets
a. lnventories
b. frade Receivables
c. Cash & Cash Equivalents
d. Shortjrerm Loans and Advanccs
e. Other Current Assets

TOTAL

Whole Time Director
DIN: 03142749
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MNKS' MAKS Energy Solutions lndia Limited
MANUFACTURERS (OElil) t EXPORTERS OF : DIESEL GENERATOR SET (3 kvA To 3 0 0 0 k vA )

(Formerly known a3 M/\KS Enor8r Solotlons lndla Pvt. Ltd.)

Notes:

it. lhe above financial results havc been reviewed by the audit committee and approved by the board of

direclors of thc company at their respective meeting held on 10'r' Nov, 2023.

2. Thc rcsults for thc half VCar and ycar endcd 3Oth Septcmbcr, 2023 has becn revicwcd by thc statutory auditor

of the company in compliancc with regulation 33 of SEBI (listing obliBations and dlsclosure requirements)

rcgulations, 2015.

3. lhc FarninB pcr Share (LPS) has been computed in accordance with the Accounting Standard on Earnings Per

Share (AS 20).

4. lhc Company's primary business includes Assembly of Power Generators and trading into spare

parts, ctc, accordingly therc arc two segment as envisaged in Accounting standard 17 'segmcnt

Itcporting, i.c. Nlanufacturing/Asscmbling and Trading and accordingly disclosure for segment

reportinq is givcn for the relevant pcriod.

5. As the company i:i listed on NS[-Emerge, it has been exempted from applicability of IND-As as per proviso to

rule 4 of Companies (lndia n Accounting Standards) Rules, 2015

6. Thc balancc of Tradc pavablcs, Trade Rcceivables, toans and Advances, Deposits, Current Liabilities etc. are

considcred as per books of account, pending confirmations and reconciliation. ln the Opinion of the management,

since the amount due to/ from these parties are fully payable/recoverable, no material difference is expected to

arise at the timo of sctllemcnt, rcquiring accounting cffcct in as on 30 09 2023 except otherwisc stated.

7. Thc Company has filed case in MSMI SAMADI1AN portal against one of its customer having outstanding Balance

as on 30th septcmbcr,2023 of Rs 290.78 Lakhs. Company has nol made any provision towards Bad and Doubtful

dcbts tor such party, an.l ln opinion of Managcment, such balance will be full recovered on closure of egal

procccdings.

8. FigureS of prCvrous year / periOd have been regrouped/recast wherever necessary, in order to make them

comparable.

9. The results for th(-. llalf year and year ended 3oth Septcmber, 2023 are available on the National Stock Exchangc

website (U Rl :www.nseindia.com).

For Maks Energy Solutions lndia Limited

J1 l..^*"r^- h. Jt"tq
Placei Pune

Date:10-11-2023

Mahendra Shaw

Whole -Time Director

DIN:03142749

Regd.Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near ParsiAgyari, Pune-411011. = : +91-20-26119500

!: sales@maksgenerators.com I exports@maksgenerators.com O: www.maksgenerators.com I CIN : U3 t l02PN201oPLCl36962

Factory: Sr.Nol3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.
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MNKS' MAKS Energy Solutions lndia Limited
MANUFACTURERS (OEit) e EXPORTERS OF : oIESEL GENERATOR SET (3kvA To 300 0 kvA )

(Fomerly known a. l.l/\KS f,rcrAr Sololrons lndl. P\n. Ltd. )

52.73

t5.37
1.l l

GROUPI I

Mahendra Shaw
Whole Time Director
D IN:03142749

Regd,Olf.: Showroom-1 , 599/600 Rasta Peth, Shubham Soci€ty, Near ParsiAgyari, Pune-411011.8: +91-20'26119500

I : sates@maksgenerators.com I exports@maksgenerators.com o : www.maksgenerato.s.com I CIN : U3tl02PN2010PLCl36962

Factory: Sr No.l3/6/1/3, Yeolewadi' Kondhwa-Saswad Road' Pune 4'11048'

220 3berEr end ondf ea Septemth Hnd foran oftemStatnU uda ted
(Rs in Lakhs)

eat
EndedHalf Year Ended

31- Ma r- 23223o-Se31-Mar-232330-Se AuditedUnauditedAuditedUnaudited
ParticLrlars

4,432.962.030.24
2l

3,087.61

4,47 0.42

1,956.7 5
1.845.71

66.57

t4l./1
188.88

3.90
4

2,O56.49

1,036.94
90 3.8 5

(142.70)

69.57
10 0.02

2.03

919.8 2

941 . ti6
209.27

72.14
88.86

1.87

3,106.7 a

1,337.95
1.803.33
(344,6s)

89.53
93.78

1.79

43l
52.73(24.16)76.a926.83

57

(24.r6)7 6.A9

15.31
1.7 7

26.8 3

6.15

1175
65

o.60
o.60

(0.49)
(o.49)

1.08
1.08

0.29
o.29

I Revenue
Rcvenue from oocrations
Other lncome
Total Income

II Expenses
a.) Cosl of rnaterials consumed
b) Purch.rscs of Stock 

'n 
lrade

.i ctung"t in inventories of finished goods' !/ork-in-

nrooraqq an(i Slo'k_in-Tra(le
d.) EmDlovcc bencfits cxoensc

e.) Finance costs
f.) Deorcciation and amortization exoense
q.) Othcr cxoenscs
Total exDenses

Iu Profit/ (Loss) Before Exceptional & Extraordinary

items and taxes (I-u)
MxcePtional Item'v ;;;;;;;;;. ";traordinarY 

item and tax (rrr-rv)

Extraordinarv Items
I.i'iliminrtion in value of l-ono lerm lnvestmentVI

vtl Profit before tax (v-VI)

S
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Placei Pune
Date: r,o-11-2023

J1 l"[:'ff"' [i":'-(t""fi 
*'

30,lossProfit

2,402.l1

2,4L3.93

VIII Tax exPense:
a.) Currcnt tax
b.) Deferrcd tax
c.) Short ,)rovision of Larlicr vear Tax

Ix Profit (Loss) for the Deriod (vII - VIII)
x Earninqs 9el equltv share:

a.) Basic (Not Annualised)
b.) Dilutcd (Not Annualised)
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GROUPI I MAI{UFACTURERS(OE ) eEXPORTERSOF : oIESELGENERATORSET (3kvA To 3000rva)
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nt of Cash Flow for the Half Year Ended on mber 30 2tJ23 Rs in LakhsUnaudited Stateme
For the Year ended

March 31.2023
Se 30,2023

For the Half Year
endedParticulars

AUDITED

52.7 3

205.01

326.00

359.9 r

(1.40)

6.51

( 1. s8)

3.90
(6.s1)

r54.88

( 1s4.88)
399.60

(4?7.92\
(t26.7t)

(301
40
(9

( 184
746

(201
s

r36
341
(ls

42)
43
18)
24\
97
51)
31
36
36
31\

UNAUDITED

to4.67

66.95

(1.45)

76.8 3

1.79
( 2.83)
78.88

( s.4l )

(78.88)

301.27
57.52

279,91

1.14
2.Bl

r80
92

3
(29O
r35

( 1s3
0

(30
73
(6

74
62
43
79)
a8
43\
58
96)
1t

. /s)

Net profit before tax
Adjustments fori
Depreciation and amortisation expense
Interest and other income on investments
Interest expenses
Add: Diminul.ion in Value of Lonq ferm Investment
Provision for GratuitY

Operatinq prollt / (loss) before workinq capital chanqes
Changes in working caPital:
lncrease / (Decrcasc) in trade payable

(Decrease) in other current liabilities
(Decrcasc) in Short tcrm provisions

/ Dccrease rn inventories
/ Decrease in trade receivables
/ Dccreasc rn short term loan and advances

/ Dccreilse in Other Current nssets

CASH FLOW FROM / (USEO tN) OPERATING ACTIVITIES

NET CASH FLOW FROM / (USEO IN) OPERATING ACTIVITIES

CASH FLOW FROM INVESTTNG ACTIVITIES
Purchase of tanqible / intangible assets
(lncrease) / Decreasc in non currcnt Assels

Income from Interest

NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
lnterest expcnses
Proceeds from lntitial Public Issue
lncreasc/( Dccreasc) rn Short-term Borrowinq
Increase/(Decr easc ) rn lonq_tcrm Bor'owrnq

CASH FLOW FROM OPERATI NG ACTIVITIES

O IN FINANCING ACTIVITIESNET CASH FLOW FROM

Increase
lncrease
( Incrcasc
(Increase
(lncrcase
(lncrease

3S.49345.41A+B+C
R

t30.7295.2 3

B.

c

5.23440.64
dn

Rcfer Note 14

a ng peneols a e9

equ penooLVA lents at cn
Refer Note 14

4.)A

122.O9)
112.5 5

95.2 3

5.82

297.27
l3 7.55
440.64

o Cash and cash equivaleflts comorise
Cash on hand
Balances with banks
In current accounts
other Balances

Total

Note.:cashf|owsarereponedUsingtheindirectmethod.wherebyprofitbeforetaxisadiustedfortheeffectsof
transactions of a non-cash ndture and any dcferrals or accruals oF past or fLlture cash receipts or payments. The cash

flows from regular revenue generaling, financing, and investing activities of the company are segregated'

q Ie
6'

JU-[;":uI'',$i":"Stlff
Mahendra Shaw
whole Time Director
DIN: O3142749

Placei Pune
Date:10-11-2O23
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aMNKS" MAKS Energy Solutions lndia Limited
GROUPI I IANUFACTURERS (OEH) & EXPORTERS OF I DIESEL GE]IERATOR SET (3 kvA To 3 0 0 0 k vA )

(Formerly known ar H,,\KS Er.4ySolutlolra lndla Fvt. Ltd. ]

Year f,ndedllalfy€ar linded
3G.09'2022 31-{}202331-03,20233G.09-2023

Seg rcnt wise R€venue, Results, Assets, and Liabilities fot the half-y€ar ended 30th s€Pt€mb€t 2023

(lts in Lnkhs)

For Maks Energy solutions India Limited
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,r,432.962,030.242.402.713,0E7.61

3,728.43

3,72a.a3

3,805.20 3,149.5.r

3,1.19.5.1

3,149.54

3,149-51

L,lJl l'rclil lt(lorc I.h

45.57

t].17.1rl

l()l (il

2.1r,.01

lsLrs l

(34

. i !ri

I il 2rl

Oth!r Lnnllocrble Liabilitics
'I otrl

{,.r32.96

2,0q2 0l
lr'

Unaudilcd

2,030.24

1,048.94

2,402.?1

1,043.O7

1,359.65

t.Jnauditrd

3,087.61

1,791.t7
1

{2n.6.1)

20.76

li;o

l0l.l5

2,82i.37

3,112.18

311.95

26,113

10 52

'1,106.65

3,187.16

b17.73

I .i.\

52.73

2,5.11.0r

l..i .

2,5{t.01
608.53

1,,\1,'
46516
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Limited Review Report on the Unaudited Half year ended Financial 
Results of the Maks Energy Solutions India Limited under the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

 
 

To 
The Board of Directors of  
Maks Energy Solutions India Ltd 
 

1. We have reviewed the accompanying statement of unaudited financial results 

of Maks Energy Solutions India Ltd (“the Company”) for the half year 

ended 30 September 2023 (“the Statement”).  

2. This Statement, which is the responsibility of the Company's management 

and approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Accounting 

Standard 25 "Interim Financial Reporting" ('AS-25'), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). Our 

responsibility is to issue a report on the Statement based on our review.  

3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity" issued by 

the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily 

to inquiries of Corporation personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion.  

4. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in 

accordance with applicable accounting standards and other recognized 

R K Jagetiya & Co 
Chartered Accountants 

 

 

B-303, Eklavya CHSL,  
N. L. Complex, Dahisar East,  
Mumbai – 400068  
Mobile+91 9820800926 
E-mail: rkjagetiyaco@gmail.com 



accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the Listing Regulations including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For R K Jagetiya & Co 
Chartered Accountants 
FRN 146264W 

 
 
 

 
(Ravi K Jagetiya) 
Proprietor 
Membership No. 134691  
Date: 10th November, 2023 
Place: Mumbai 
UDIN: 23134691BGWLUD3537 

RAVI 
KANT 
JAGETIYA

Digitally signed by RAVI KANT JAGETIYA 
DN: c=IN, postalCode=400068, 
st=MAHARASHTRA, l=MUMBAI, o=Personal, 
serialNumber=f73ed2e1b24eb8106f11472a
d7010a4371932a235860f13d788e83d951c4
4e12, 
pseudonym=666bfae747694f36a1d07d85fe
29a170, 
2.5.4.20=fa8768a06494e17762beb0311080
d22f08e9e7ce92961915bb1c261051d4393d
, email=RKJAGETIYACO@GMAIL.COM, 
cn=RAVI KANT JAGETIYA 
Date: 2023.11.10 16:38:22 +05'30'


